Docusign Envelope ID: 303EOE08-C353-835D-81E7-CE7E65FCF070

EXTENDED TO MAY 15, 2026

Return of Organization Exempt From Income Tax OMB No. 15450047
Form 990 Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations) 2024
Do not enter social security numbers on this form as it may be made public.  Onen to Public
Department of the Treasury 0pen to Public
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

A For the 2024 calendar year, or tax year beginning JUL 1, 2024 andending JUN 30, 2025

B cCheckif C Name of organization
applicable:

tanee | JERICHO PROJECT

D Employer identification number

E'r?gﬂée Doing business as 13-3213525

o Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number

Final 245 W 29TH STREET 902 (646) 624-2341

termin- R . .

ated City or town, state or province, country, and ZIP or foreign postal code G _Gross receipts $ 32,382,522.

Amended| NEW YORK, NY 10001

Eégﬁgce‘ F Name and address of principal officer: VICTORIA LYON
P | SAME AS C ABOVE

1 Tax-exempt status: [X] 501(c)(3 |:| 501(c ) (insert no.) [ ] 4947(a)(1) or [ 527

J Website:  WWW. JERICHOPROJECT . ORG

H(a) Is this a group return
for subordinates? D Yes No
H(b) Are all subordinates included? l:l Yes I:l No
If "No," attach a list. See instructions

H(c) Group exemption number

K Form of organization: Corporation [ | Trust [ | Associaion [ | Other

| L Year of formation: 198 3| m State of legal domicile: NY

[Partl| Summary

1 Briefly describe the organization’s mission or most significant activites: SUPPORTIVE HOUSING AND SERVICES

FOR HOMELESS ADULTS.

8 Contributions and grants (Part VIII, line 1h)

g 2 Check this box |:| if the organization discontinued its operations or disposed of more than 25% of its net assets.

% 8 Number of voting members of the governing body (Part VI, line 1a) 3 21
g 4 Number of independent voting members of the governing body (Part VI, line1b) .. 4 21
@ 5 Total number of individuals employed in calendar year 2024 (Part V, line2a) . 5 227
£| 6 Total number of volunteers (estimate if necessary) ... 6 21
S| 7a Total unrelated business revenue from Part VI, column (C), line 12 7a 0.
< b Net unrelated business taxable income from Form 990-T, Part |, line 11 7b 0.

Prior Year Current Year

18,323,416.| 25,198,703.

Net assets or fund balances. Subtract line 21 fromline20 ...............................

% 9 Program service revenue (Part VIIl, line2g) 3,902,179. 5,603,450.
3| 10 Investment income (Part VIII, column (A), lines 3,4, and 7d) .. 623,298. 573,177.
€1 141 Other revenue (Part VIIl, column (A), lines 5, 6d, 8c, 9¢, 10c, and 11¢) 352,583. 157,066.
12 Total revenue - add lines 8 through 11 (must equal Part VIIl, column (A), line 12) .. 23,201,476.| 31,532,396.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) ... 0. 0.
14 Benefits paid to or for members (Part IX, column (A), line4) . 0. 0.
? 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 10,857,378. 11,966,095.
2 16a Professional fundraising fees (Part IX, column (A), line 11e) . 0. 0.
§ b Total fundraising expenses (Part IX, column (D), line 25) 478,875.
W| 17 Other expenses (Part IX, column (A), lines 11a-11d, 11f24e) 12 , 288 y 588. 15 y 851 , 669.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) 23,145,966. 27,817,764.
19 Revenue less expenses. Subtract line 18 fromline 12 ... 55,510. 3,714,632.
5§ Beginning of Current Year End of Year
gé 20 Total assets (Part X, line16) 25,625,660. 34,391,717.
%2 21 Total liabilities (Part X, line26) 9,756,857. 13,371,800.
252 15,868,803. 21,019,917.

| Part II | Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign Signature of officer Date
Here VICTORIA LYON, CEO
Type or print name and title
Preparer's name Preparer's signature Date g““k (]| PTIN
Paid ILORTI ROTHE YOKOBOSKY LORI ROTHE YOKOBOSKY|05/07/26] seitempioyes [P01273422

Preparer [Firm'sname COHNREZNICK ADVISORY LLC

FirmsEIN 33-3709623

Use Only |Firm'saddress 1301 AVENUE OF THE AMERICAS
NEW YORK, NY 10019

Phoneno.212-297-0400

May the IRS discuss this return with the preparer shown above? See instructions ... Yes |:| No

LHA For Paperwork Reduction Act Notice, see the separate instructions. 432001 12-10-24

Form 990 (2024)
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Form 990 (2024) JERICHO PROJECT 13-3213525  page2
Part lll [ Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any line in this Part 11 ... e |:|

1 Briefly describe the organization’s mission:

JERICHO PROJECT'S MISSION IS TO END HOMELESSNESS AT ITS ROOTS BY
CREATING A COMMUNITY THAT INSPIRES INDIVIDUAL CHANGE, FOSTERS
SUSTAINABLE INDEPENDENCE AND MOTIVATES MEN AND WOMEN TO REACH THEIR
GREATEST POTENTIAL.

2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 or 990-EZ? [lves No

DYes No

If "Yes," describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program services?
If "Yes," describe these changes on Schedule O.

4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a (Code: ) (Expenses$ 2 3 7 8 7 9 7 3 6 5 . including grants of $ ) (Revenue $ 5 7 8 0 3 7 4 8 5 . )
PROVIDES HOUSING AND SUPPORTIVE SERVICES FOR FORMERLY HOMELESS SINGLE
ADULTS AND FAMILIES.

4b  (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4c  (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe on Schedule O.)

(Expenses $ including grants of § )_(Revenue $ )

4e Total program service expenses 23,879,365.

Form 990 (2024)

432002 12-10-24
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Docusign Envelope ID: 303EOE08-C353-835D-81E7-CE7E65FCF070

Form 990 (2024) JERICHO PROJECT 13-3213525  page3
[ Part IV | Checklist of Required Schedules
Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If "Yes," complete SCREAUIB A ... ... ... 1 X
2 Is the organization required to complete Schedule B, Schedule of Contributors? See instructions 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? jf "Yes," complete SChedule C, Part | ...............c..oooooee oo 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? jf "Yes," complete SChedule C, Part Il ..................ccoo oo, 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Rev. Proc. 98-19? |f "Yes," complete Schedule C, Part Il ... 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? |f "Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? |f "Yes," complete Schedule D, Part Il ......................ocviiviivoi 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? |f "Yes," complete
SCREAUIE D, PArt lll ...\ (oo oo\ oo 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability; serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes," complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi-endowments? jf "Yes," complete Schedule D, Part V' ..................oo oo oo 10 X
11 If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, VIII, IX, or X,
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? jf "Yes," complete Schedule D,
PNt VI oo 1a| X
b Did the organization report an amount for investments - other securities in Part X, line 12, that is 5% or more of its total
assets reported in Part X, line 16? Jf "Yes," complete Schedule D, Part VIl .................coo oo 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more of its total
assets reported in Part X, line 16? Jf "Yes," complete Schedule D, Part VIl ...................ooo oo 11c X
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets reported in
Part X, line 16? jf "Yes," complete Schedule D, Part IX ... 11d| X
e Did the organization report an amount for other liabilities in Part X, line 25? jf "Yes," complete Schedule D, Part X ............... 11e| X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? |f "Yes," complete Schedule D, Part X ........... 111 | X
12a Did the organization obtain separate, independent audited financial statements for the tax year? |f "Yes," complete
SCREAUIE D, Parts XI GNG XII ...\ oo\ oo oo 12a X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts XI and Xl is optional ............... 12b | X
13 Is the organization a school described in section 170(b)(1)(A)(i)? If "Yes," complete Schedule E ... 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? ...~ 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? |f "Yes," complete Schedule F, Parts | @nd IV ...............c.oci oo 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? |f "Yes," complete Schedule F, Parts Il and IV . 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
o for foreign individuals? Jf "Yes, " complete Schedule F, Parts llland IV ... 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? Jf "Yes," complete Schedule G, Part I. See instructions ... ... 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VI, lines
1c and 8a? Jf "Yes," complete SCheaUIe G, Part Il .................coo oo 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? /f "ves,"
complete SCREAUIE G, Part Il ................coo e 19 X
20a Did the organization operate one or more hospital facilities? Jf "Yes," complete Schedule H ...................occooiooeeeoeee 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? ... 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? f "Yes." complete Schedule I, Parts 1 and Il ... iiiiieess 21 X
432003 12-10-24 Form 990 (2024)
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Form 990 (2024) JERICHO PROJECT 13-3213525  page4
[ Part IV | Checklist of Required Schedules ,ntinucq)
Yes | No
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 27 |f "Yes," complete Schedule I, Parts 1 and lll ... 22 X
23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5, about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? f "Yes," complete
SCREAUIE J ... 23 | X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 f "Yes," answer lines 24b through 24d and complete
Schedule K. If "NO," GO 10 liN@ 258 ...........c..ooe e 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt BONAS? 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? .. 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? |f "Yes," complete Schedule L, Part | ..., 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? f "Yes," complete
SCREAUIE L, PAIt | ..o\ oo\ oo oo\ oo 25b X
26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? Jf "Yes," complete Schedule L, Part Il ..................ccoccvoivviveei. 26 X
27 Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key employee,
creator or founder, substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity (including an employee thereof) or family member of any of these persons? | "Yes," complete Schedule L, Part Il ......... 27 X
28 Was the organization a party to a business transaction with one of the following parties? (See the Schedule L, Part IV,
instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? f
"Yes," complete SChEAUIE L, Part IV ... ..o 28a X
b A family member of any individual described in line 28a? |f "Yes," complete Schedule L, Part IV ..o 28b X
¢ A 35% controlled entity of one or more individuals and/or organizations described in line 28a or 28b? |f
"Yes," complete SChedUIE L, Part IV ... ... 28c X
29 Did the organization receive more than $25,000 in noncash contributions? Jf "Yes," complete Schedule M .......................... 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? Jf "Yes," complete SCREAUIE M ..................oo oo 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? | "Yes," complete Schedule N, Part| .................. 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? |f "Yes," complete
SCREAUIE N, PAFE Il .._...ooo. oo\ oo 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 jf "Yes," complete Schedule R, Part | ................cccoc oo 33 X
34 Was the organization related to any tax-exempt or taxable entity? /f "Yes," complete Schedule R, Part Ii, Ill, or IV, and
PAIt V, 18 T oooo. oo ooooo oo 34 | X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? . 35a| X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? Jf "Yes," complete Schedule R, Part V, liN€ 2 ...............c.oocv oo 35b X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, lIN€ 2 ... ..o 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? |f "Yes," complete Schedule R, Part VI ..................... 37 X
38 Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and 19?
Note: All Form 990 filers are required to complete Schedule O ... 38 | X
Part V| Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line in this Part V' |:|
Yes | No
1a Enter the number reported in box 3 of Form 1096. Enter -0- if not applicable ... ... 1a 8
b Enter the number of Forms W-2G included on line 1a. Enter -0- if not applicable ... ... . ... 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) Winnings t0 Prize WINNEIS? 1c | X
432004 12-10-24 Form 990 (2024)
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Form 990 (2024) JERICHO PROJECT 13-3213525  page5
[Part V| Statements Regarding Other IRS Filings and Tax Compliance ontinued)
Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn 2a 227
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? .. |.2b X
3a Did the organization have unrelated business gross income of $1,000 or more during the year? . .. 3a X
b If "Yes," has it filed a Form 990-T for this year? f "No" to line 3b, provide an explanation on Schedule O .............................. 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b If "Yes," enter the name of the foreign country
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear? . . 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? ... ... .. 5b X
c If "Yes" toline 5a or 5b, did the organization file Form 8886-T 2 5c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contributions? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? ... 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
0 File FOMM 82822 e 7c X
d If "Yes," indicate the number of Forms 8282 filed during theyear . | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? . 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ... ... ... 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? = | 7g
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year? . 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 49667 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? . 9b
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIll, line 12 ... 10a
b Gross receipts, included on Form 990, Part VI, line 12, for public use of club facilites . . 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders 11a
b Gross income from other sources. (Do not net amounts due or paid to other sources against
amounts due or received from them.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041? 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during theyear ... | 12b
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? 13a
Note: See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans 13b
¢ Enterthe amount of reserves on hand 13c
14a Did the organization receive any payments for indoor tanning services during the tax year? .. 14a X
b If "Yes," has it filed a Form 720 to report these payments? |f "No," provide an explanation on Schedule O ..................... 14b
15 s the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) AUNG the Year? 15 X
If "Yes," see the instructions and file Form 4720, Schedule N.
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? 16 X
If "Yes," complete Form 4720, Schedule O.
17 Section 501(c)(21) organizations. Did the trust, or any disqualified or other person engage in any activities
that would result in the imposition of an excise tax under section 4951, 4952 or4953? 17
If "Yes," complete Form 6069.
432005 12-10-24 Form 990 (2024)
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Form 990 (2024) JERICHO PROJECT 13-3213525  page6

Part VI | Governance, Management, and Disclosure. roreach "Yes" response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.

Check if Schedule O contains a response or note to any line in this Part VI
Section A. Governing Body and Management

Yes [ No

1a Enter the number of voting members of the governing body at the end of the tax year . . 1a 21
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain on Schedule O.

b Enter the number of voting members included on line 1a, above, who are independent ... .. 1ib 21

2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? 2

3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, trustees, or key employees to a management company or other person? ..~

4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?

Did the organization become aware during the year of a significant diversion of the organization’s assets?

6 Did the organization have members or stockholders?

7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or

more members of the governing body? 7a

b

(3]

oo |» [
el taltalle

b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or

be

persons other than the governing body? 7b
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:
a The governing body? 8a | X

......................................................................................................................................................... T

b Each committee with authority to act on behalf of the governing body?

9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the

organization’s mailing address? Jf "Yes. " provide the names and addresses on Schedule Q ..o 9 X
Section B. Policies p; Juests | i 1t polici i A

Yes | No
10a Did the organization have local chapters, branches, or affiliates? 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’'s exempt purposes? . ... 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a X
b Describe on Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? Jf "No," go to ine 13 ............ccocioo oo 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 120 [ X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? |f "Yes," describe
on Schedule O how thisS Was dOMNE ... ... 12c | X
13 Did the organization have a written Whistleblower POlCY ? 13 | X
14  Did the organization have a written document retention and destruction policy? 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official 15a | X
b Other officers or key employees of the organization ... 15b | X

If "Yes" to line 15a or 15b, describe the process on Schedule O. See instructions.
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect to such arrangements?
Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be filed _ NY
18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.
Own website Another’s website Upon request [ other (explain on Schedule O)

19 Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial

16b

statements available to the public during the tax year.
20 State the name, address, and telephone number of the person who possesses the organization’s books and records

MICHAEL TUCCILLO - (646) 624-2341
245 W 29TH STREET, 902, NEW YORK, NY 10001
432006 12-10-24 Form 990 (2024)
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Docusign Envelope ID: 303EOE08-C353-835D-81E7-CE7E65FCF070

Form 990 (2024) JERICHO PROJECT 13-3213525
Part VII| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors

Check if Schedule O contains a response or note to any line in this Part VIl

Page 7

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.
® | st all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.
® | st all of the organization’s current key employees, if any. See the instructions for definition of "key employee."
® | ist the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (box 5 of Form W-2, box 6 of Form 1099-MISC, and/or box 1 of Form 1099-NEC) of more than
$100,000 from the organization and any related organizations.
® | ist all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.
® L ist all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
See the instructions for the order in which to list the persons above.

|:| Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) (©) (D) (E) (F)
Name and title Average | . notcfe (C)I(S:}]L?:than one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(list any % the organizations compensation
hours for | 5 2 organization (W-2/1099-MISC/ from the
related | g £ g (W-2/1099-MISC/ 1099-NEC) organization
organizations| £ | 5 g|E 1099-NEC) and related
below E £|.|E %g 5 organizations
line) |E|E|E|s |25 E
(1) VICTORIA LYON 37.00
CEO 3.00 X 239,537. 0. 36,405.
(2) DOREEN STRAKA 40.00
coo 0.00 X 201,717. 0. 10,768.
(3) KENYA EVANS-PINCKNEY 40.00
cPO 0.00 X 190,617. 0. 11,364.
(4) MICHAEL TUCCILLO 37.00
CFO 3.00 X 168,232. 0. 33,413.
(5) HAMIDEH FARIMANI 40.00
DEPUTY CHIEF 0.00 X 160,004. 0.] 11,336.
(6) HUGH MULZAC 40.00
DEPUTY CHIEF 0.00 X 134,918. 0. 214.
(7) SABRINA LOPEZ 40.00
DEPUTY CHIEF 0.00 X 121,242. 0. 9,851.
(8) YVETTE FORT 0.10
MEMBER 0.30 X 0. 0. 0.
(9) TOKS AFOLABI-AJAYI 0.13
MEMBER 0.39 |X 0. 0. 0.
(10) THOMAS SCAZZAFAVO 0.10
MEMBER 0.30 |X 0. 0. 0.
(11) SIMON BOUND 0.10
MEMBER 0.30 |X 0. 0. 0.
(12) SHELTON GETTER 0.10
MEMBER 0.30 X 0. 0. 0.
(13) PASCAL MAYER 0.10
MEMBER 0.30 X 0. 0. 0.
(14) MURRAY SMITH 0.10
MEMBER 0.30 X 0. 0. 0.
(15) MIRIAM WOHABE BOUBLIK 0.10
MEMBER 0.30 X 0. 0. 0.
(16) MICHAEL J REED 0.13
BOARD PRESIDENT 0.39 (X X 0. 0. 0.
(17) MICHAEL ADDIS 0.10
MEMBER 0.30 |X 0. 0. 0.
432007 12-10-24 Form 990 (2024)
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Form 990 (2024) JERICHO PROJECT 13-3213525 Page 8
|Part Vil | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) © (D) (E) (F)
Name and title Average (do not Cfe ngi)?enthan one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(istany | & the organizations compensation
hours for S = organization (W-2/1099-MISC/ from the
related 2|2 E (W-2/1099-MISC/ 1099-NEC) organization
organizations| £ | £ g g 1099-NEC) and related
below ERE-R I - b organizations
(18) MARK KOPINSKI 0.10
MEMBER 0.30 X 0. 0. 0.
(19) KEVIN DIRKSE 0.13
TREASURER 0.39 |[X X 0. 0. 0.
(20) KAREN WHARTON 0.10
SECRETERY 0.30 X X 0. 0. 0.
(21) JOEL COHEN 0.10
MEMBER 0.30 X 0. 0. 0.
(22) JOE LOGAN 0.10
MEMBER 0.30 X 0. 0. 0.
(23) JEROME M MENIFEE 0.10
MEMBER 0.30 X 0. 0. 0.
(24) ELIZABETH GARLAND 0.10
MEMBER 0.30 X 0. 0. 0.
(25) DR FRANCESCA KRESS PHD 0.10
MEMBER 0.30 X 0. 0. 0.
(26) CARA EISEN 0.10
MEMBER 0.30 (X 0. 0. 0.
1b Subtotal 1,216,267. 0.)113,351.
¢ Total from continuation sheets to Part VIl, SectionA 0. 0. 0.
d_Total (add lines tband 1¢) ... 1,216,267. 0./]113,351.
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization 15
Yes | No
3 Did the organization list any former officer, director, trustee, key employee, or highest compensated employee on
line 1a? jf "Yes," complete Schedule J for SUCh indiVIAUal  .......................c.c oo 3 X
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,000? / "Yes," complete Schedule J for such individual ...................................... 4 | X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? jf "Yes, " complete Schedule J for SUCH DEISON «wovvieivieiiiiiiiiiiiiiii i 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.
(A) (B) (€)
Name and business address NONE Description of services Compensation
2 Total number of independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization 0
SEE PART VII, SECTION A CONTINUATION SHEETS Form 990 (2024)
432008 12-10-24
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Form 990 JERICHO PROJECT 13-3213525
|Part Vil | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (C) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week 8 the organizations compensation
(list any g é organization (W-2/1099-MISC) from the
hoursfor | S| _ 2 (W-2/1099-MISC) organization
related | g | % 2 and related
organizations| £ | 5 g’ § organizations
below El€|.15]18]s
. =122 < £
line) EEARE R ER
(27) ANDY MOSS 0.13
VICE PRESIDENT 0.39 (x X 0. 0. 0.
(28) ADITI DEEG 0.10
MEMBER 0.30 (X 0. 0. 0.
Total to Part VI, Section A, line 1C ...
432201
04-01-24
10
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Docusign Envelope ID: 303E0E08-C353-835D-81E7-CE7E65FCF070

Form 990 (2024) JERICHO PROJECT 13-3213525 Page 9
Part VIIl | Statement of Revenue
Check if Schedule O contains a response or note to any line in this Part VIII . :|
(A) (B) (9] (D)

Total revenue

Related or exempt
function revenue

Unrelated
business revenue

Revenue excluded
from tax under
sections 512 - 514

‘2 1 a Federated campaigns 1a 1,000.
e b Membershipdues b
cz. ¢ Fundraisingevents 1c 499,926.
g d Related organizations 1d
& e Government grants (contributions) |1e 23,300,854,
E' f All other contributions, gifts, grants, and
§ similar amounts not included above | 1f 1,396,923,
:‘E g Noncash contributions included in lines 1a-1f 1g $ 14 ) 526.
3 h Total. Addlinesfa-1f ... ... 25,198,703,
Business Code
o 2 a MANAGEMENT AND DEVELOPMENT FEES 531110 4,258,627, 4,258,627,
% p RENTAL INCOME 531390 1,344,823, 1,344,823,
S e
a f All other program service revenue . .
g Total. Add lines 2a-2f ...t 5,603,450,
3 Investment income (including dividends, interest, and
other similar amounts) 178,686. 178,686.
4 Income from investment of tax-exempt bond proceeds
5 Royalties ...
(i) Real (i) Personal
6 a Grossrents .. 6a
b Less: rental expenses  [6b
¢ Rental income or (loss) 6¢c
d Netrental income or (I0SS) .......ooiiiiiiiiii e
7 a Gross amount from sales of (i) Securities (ii) Other
assets other than inventory [7a| 1,091,648,
b Less: cost or other basis
g and sales expenses 7b 697,157,
§ ¢ Gainor(loss) 7c 394,491.
& d Net gain or (I0SS) ..o 394,491, 394,491,
E 8 a Gross income from fundraising events (not
o including $ 499,926, of
contributions reported on line 1¢). See
Part IV, line18 . 8a 110,000.
b Less: direct expenses 8b 152,969.
Net income or (loss) from fundraising events ... -42,969. -42,969.
9 a Gross income from gaming activities. See
PartIV,line19 . 9a
b Less:directexpenses . 9b
Net income or (loss) from gaming activities ...
10 a Gross sales of inventory, less returns
and allowances . 103
b Less:costofgoodssold . 10b)
¢ _Net income or (loss) from sales of inventory ......................
Business Code
g 11 a TITLE/HDFC FEES 900099 200,000, 200,000,
)
] c
20 d Allotherrevenue 900099 35. 35.
= e Total. Addlines 11a-11d ..., 200,035,
12 Total revenue. Seeinstructions ... 31,532,396, 5,803,485, 0. 530,208.
432009 12-10-24 Form 990 (2024)
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Docusign Envelope ID: 303EOE08-C353-835D-81E7-CE7E65FCF070

Form 990 (2024) JERICHO PROJECT 13-3213525 page 10
[ Part IX | Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).
Check if Schedule O contains a response or note to any line in this Part IX ...t |:|
Do not include amounts reported on lines 6b, Total éﬁgenses Progra(n?)service Manage(g)ent and Funélr:;)ising
7b, 8b, 9b, and 10b of Part VIII. expenses general expenses expenses
1 Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21
2 Grants and other assistance to domestic
individuals. See Part IV, line22
8 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines15and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees 532,174. 414,008. 100,826. 17,340.
6 Compensation not included above to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B) ...
7 Othersalaries and wages 9,275,190. 7,287,311. 1,680,082. 307,797.
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions) 168,717. 124,001. 39,784. 4,932.
9 Other employee benefits 1,284,847. 944,318. 302,973. 37,556.
10 Payrolltaxes 705,167- 518,273. 166,282- 20,612.
11 Fees for services (nonemployees):

a Management 34,780- 34,780-

b Legal ... 365,862. 364,833. 1,029.

¢ Accounting ... 74,756. 74,756.

d Lobbying

e Professional fundraising services. See Part IV, line 17

f Investment managementfees ...

g Other. (If line 11g amount exceeds 10% of line 25,

column (A), amount, list line 11g expensesonSch0.)| 1,743,180.] 1,571,710. 171,470.
12 Advertising and promotion 50,312. 50,312.
13 Officeexpenses 864,382. 564,170. 269,284. 30,928.
14 Information technology
15 Royalties
16 Occupancy 4,349,826. 3,977,885. 371,941.
17 Travel 30,384. 14,928. 15,198. 258.
18 Payments of travel or entertainment expenses

for any federal, state, or local public officials . 94,185. 46,274. 47,111. 800.
19 Conferences, conventions, and meetings . 52,252. 25,672. 26,136. 444.
20 Interest
21 Payments to affiliates ..
22 Depreciation, depletion, and amortization 77,206. 77,206.
23 Insurance 289,773. 229,654. 59,600. 519-
24  Other expenses. ltemize expenses not covered

above. (List miscellaneous expenses on line 24e. If

line 24e amount exceeds 10% of line 25, column (A),

amount, list line 24e expenses on Schedule 0.)

a MEMEBER ASSISTANCE 6,193,172.] 6,190,450. 2,722.

b PASS-THROUGH GRANTS 911,073. 911,073.

¢ FURNITURE AND EQUIPMENT 273,441. 168,263. 97,805. 7,373.

d CLIENT TREATMENTS 137,138. 137,078. 60.

e All other expenses 309,947. 277,478. 32,465. 4.
25  Total functional expenses. Add lines 1through24e | 27,817 ,764.| 23,879, 365. 3,459,524. 478,875.
26 Joint costs. Complete this line only if the organization

reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here E] if following SOP 98-2 (ASC 958-720)
432010 12-10-24 Form 990 (2024)
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Docusign Envelope ID: 303EOE08-C353-835D-81E7-CE7E65FCF070

Form 990 (2024) JERICHO PROJECT 13-3213525 page 11
[Part X | Balance Sheet
Check if Schedule O contains a response or note to any line in this Part X .. e |:|
(A) (B)
Beginning of year End of year
1 Cash-non-interestbearing 204,209.] 1 343,469.
2 Savings and temporary cash investments 2
3 Pledges and grants receivable, net 3 3,111,019.
4  Accounts receivable, net 3,080,068. 4 2,065,000.
5 Loans and other receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons . ... ... 5
6 Loans and other receivables from other disqualified persons (as defined
under section 4958(f)(1)), and persons described in section 4958(c)(3)(B) ... . 6
@ | 7 Notesand loans receivable, net .. ... 1,744,180.( 7 3,916,863.
§ 8 Inventories for sale Or Use 8
< | 9 Prepaid expenses and deferred charges 43,725. o 45,443.
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D 10a 1,682,491.
b Less: accumulated depreciaton 10b 674,840. 1,084,857.]10¢c 1,007,651.
11  Investments - publicly traded securites 3,794,408.] 11 4,032,160.
12 Investments - other securities. See Part IV, line 11 . 12
13 Investments - program-related. See Part IV, line11 13 807 , 998.
14 Intangibleassets 6,117,323.]| 14 8,440,274.
15 Other assets. See Part IV, line14 9,556,890.]| 15 10,621,840.
16 __ Total assets. Add lines 1 through 15 (must equal line33) ... 25,625,660.] 16 34,391,717.
17 Accounts payable and accrued expenses 1,153,674.] 17 1,589,353.
18 Grantspayable . 18
19 Deferredrevenue ... 681,426. 19 1,605,081.
20 Tax-exempt bond liabilities 20
21  Escrow or custodial account liability. Complete Part IV of Schedule D 2,259.] 21 2,259.
» | 22 Loans and other payables to any current or former officer, director,
é’ trustee, key employee, creator or founder, substantial contributor, or 35%
% controlled entity or family member of any of these persons 22
= | 23 Secured mortgages and notes payable to unrelated third parties 800,000.] 23 1,000,000.
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
OF SChedUIE D . e 7,119,498.| 25 9,175,107.
26 Total liabilities. Add lines 17 through25 ... .. ... .. ... ... .. ... 9,756,857.| 2 13,371,800.
Organizations that follow FASB ASC 958, check here
§ and complete lines 27, 28, 32, and 33.
§ |27 Netassets without donor restrictions ... 15,868,803.| 27| 19,135,530.
;'3 28 Net assets with donor restrictions 28 1,884,387.
g Organizations that do not follow FASB ASC 958, check here |:|
'-'; and complete lines 29 through 33.
g 29 Capital stock or trust principal, or current funds 29
§ 30 Paid-in or capital surplus, or land, building, or equipmentfund . 30
2 31 Retained earnings, endowment, accumulated income, or other funds . 31
;’ 32 Total net assets or fund balances 15,868,803.| 32 21,019,917.
33 Total liabilities and net assets/fund balances 25,625,660.] 33 34,391,717.
Form 990 (2024)
432011 12-10-24
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Docusign Envelope ID: 303EOE08-C353-835D-81E7-CE7E65FCF070

Form 990 (2024) JERICHO PROJECT 13-3213525 pagei2
Part Xl | Reconciliation of Net Assets

Check if Schedule O contains a response or note to any line in this Part X1 .. ...l
1 Total revenue (must equal Part VIII, column (A), line 12) 1 31,532,396.
2 Total expenses (must equal Part IX, column (A), line 25) 2 27,817,764.
38 Revenue less expenses. Subtract line 2 from line 1 3 3,714,632,
4 Net assets or fund balances at beginning of year (must equal Part X, line 32, column (A) . ... 4 15,868,803.
5 Net unrealized gains (losses) on investments 5
6 Donated services and use of facilites 6
T INVeSEMENt X DENSES e, 7
8 Prior period adjustments 8
9 Other changes in net assets or fund balances (explain on Schedule O) 9 1,436,482,
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 32,
COIUMIN (B)) oot iieieiiiiieseeseeeiiiiiiiiiieseeseeseiiiiiiiiiiiiiiiies 10 21,019,917.
Part XIlI Financial Statements and Reporting
Check if Schedule O contains a response or note to any line in this Part XII ... [ ]
Yes | No
1 Accounting method used to prepare the Form 990: |:| Cash Accrual |:| Other
If the organization changed its method of accounting from a prior year or checked "Other," explain on Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a X

If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:
[ ] Separate basis [ ] consolidated basis [ Both consolidated and separate basis

b Were the organization’s financial statements audited by an independent accountant? 2 | X

If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:
|:| Separate basis Consolidated basis |:| Both consolidated and separate basis

c If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? 2c| X

If the organization changed either its oversight process or selection process during the tax year, explain on Schedule O.
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the
Uniform Guidance, 2 C.F.R. Part 200, Subpart F? 3a| X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why on Schedule O and describe any steps taken to undergo such audits ... 3| X

Form 990 (2024)
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. . . OMB No. 1545-0047
(SFSr:iEOL:LE A Public Charity Status and Public Support
Complete if the organization is a section 501(c)(3) organization or a section 2024
4947(a)(1) nonexempt charitable trust.
Department of the Treasury Attach to Form 990 or Form 990-EZ. Open to Public
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
JERICHO PROJECT 13-3213525

[Part] [ Reason for Public Charity Status. (all organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)
1 |:| A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i)-
|:| A school described in section 170(b)(1)(A)(ii). (Attach Schedule E (Form 990).)
|:| A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)iii)-
|:| A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital’s name,
city, and state:

A ON

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1)(A)(iv). (Complete Part Il.)

A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b)(1)(A)(vi). (Complete Part Il.)

A community trust described in section 170(b)(1)(A)(vi). (Complete Part Il.)

An agricultural research organization described in section 170(b)(1)(A)(ix) operated in conjunction with a land-grant college

or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or

university:

0 00 B0 O

10 An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions, subject to certain exceptions; and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part Ill.)

11 |:| An organization organized and operated exclusively to test for public safety. See section 509(a)(4)-

12 |:| An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box on
lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

|:| Type l. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving

the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part IV, Sections A and B.

b [ Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.

c |:| Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d |:| Type lll non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e [__] Checkthis box if the organization received a written determination from the IRS that it is a Type |, Type Il, Type lll

functionally integrated, or Type Ill non-functionally integrated supporting organization.

Q

-~

Enter the number of supported OrganizationNs |

g Provide the following information about the supported organization(s).
(i) Name of supported (i) EIN (iiii) Type of organization | (iv)Isthe organizationlisted | (v) Amount of monetary (vi) Amount of other

: . in your governing document?
organization (described on lines 1-10 il : support (see instructions) | support (see instructions)
above (see instructions)) Yes No

Total
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 432021 01-14-25 Schedule A (Form 990) 2024
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Schedule A (Form 990) 2024

JERICHO PROJECT

13-3213525 Page2

Part Il | Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Compilete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part Ill. If the organization
fails to qualify under the tests listed below, please complete Part Ill.)

Section A. Public Support

Calendar year (or fiscal year beginning in) (a) 2020 (b) 2021 (c) 2022 (d) 2023 (e) 2024 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.") 14727610.[14740637.[14466497.[18323416.[25198703.87456863.
2 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf
8 The value of services or facilities
furnished by a governmental unit to
the organization without charge
4 Total. Add lines 1 through3 . 14727610.14740637.14466497.[18323416.[25198703.[87456863.
5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
coumn(@
6 Public support. Subtract line 5 from line 4, 87456863.
Section B. Total Support
Calendar year (or fiscal year beginning in) (a) 2020 (b) 2021 (c) 2022 (d) 2023 (e) 2024 (f) Total
7 Amountsfromline4 14727610.14740637.14466497.[18323416.25198703./87456863.
8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,
and income from similar sources | 965,696.[ 130,955.| 176,830.| 180,462.[ 178,686.] 1632629.
9 Net income from unrelated business
activities, whether or not the
business is regularly carried on
10 Other income. Do not include gain
or loss from the sale of capital
assets (Explainin Part VL) 66,500.] 45,500. 2,866.| 352,583.| 200,035.| 667,484.
11 Total support. Add lines 7 through 10 89756976 .
12 Gross receipts from related activities, etc. (see instructions) 12 | 17 , 7 38 ’ 898.
13 First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and StOP here ... |:|
Section C. Computation of Public Support Percentage
14 Public support percentage for 2024 (line 6, column (f), divided by line 11, column () . ... ... 14 97.44 «
15 Public support percentage from 2023 Schedule A, Part Il, line 14 15 100.00 %
16a 33 1/3% support test - 2024. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and
stop here. The organization qualifies as a publicly supported organization
b 33 1/3% support test - 2023. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization |:|
17a 10% -facts-and-circumstances test - 2024. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the organization
meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization .. |:|
b 10% -facts-and-circumstances test - 2023. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the
organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization . |:|
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions ............... |:|
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Part Il [ Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part Il. If the organization fails to
qualify under the tests listed below, please complete Part 11.)
Section A. Public Support
Calendar year (or fiscal year beginning in) (a) 2020 (b) 2021 (c) 2022 (d) 2023 (e) 2024 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through5 .

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the

amount on line 13 for the year

cAddlines7aand7b ...
8 Public support. (Subtractline 7c from line 6.)

Section B. Total Support
Calendar year (or fiscal year beginning in) (a) 2020 (b) 2021 (c) 2022 (d) 2023 (e) 2024 (f) Total
9 Amounts from line 6

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975
c Add lines 10a and 10b

11 Net income from unrelated business
activities not included on line 10b,
whether or not the business is
regularly carriedon

12 Other income. Do not include gain
or loss from the sale of capital
assets (Explainin Part VI.) ...

13 Total support. (Add lines 9, 10c, 11, and 12.)

14 First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

CheCK this BOX aNd STOP MOI© ... e e et |:|
Section C. Computation of Public Support Percentage
15 Public support percentage for 2024 (line 8, column (f), divided by line 13, column (f)) . .. ... 15 %
16 Public support percentage from 2023 Schedule A, Part lll, line 15 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2024 (line 10c, column (f), divided by line 13, column (f) ... .. ... . 17 %
18 Investment income percentage from 2023 Schedule A, Part lll, line 17 18 %
19a 33 1/3% support tests - 2024. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization . |:|

b 33 1/3% support tests - 2023. |f the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and

line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization |:|
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions  ............................. |:|
432023 01-14-25 Schedule A (Form 990) 2024
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Part IV | Supporting Organizations
(Complete only if you checked a box on line 12 of Part I. If you checked box 12a, Part |, complete Sections A
and B. If you checked box 12b, Part I, complete Sections A and C. If you checked box 12c, Part I, complete

Sections A, D, and E. If you checked box 12d, Part I, complete Sections A and D, and complete Part V.)
Section A. All Supporting Organizations

Yes | No
1 Are all of the organization’s supported organizations listed by name in the organization’s governing
documents? Jf "No," describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain. 1
2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? If "Yes," explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2). 2
3a Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If "Yes," answer
lines 3b and 3c below. 3a
b Did the organization confirm that each supported organization qualified under section 501(c)4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? If "Yes," describe in Part VI when and how the
organization made the determination. 3b
c Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)
purposes? If "Yes," explain in Part VI what controls the organization put in place to ensure such use. 3c
4a Was any supported organization not organized in the United States ("foreign supported organization")? (f
"Yes, " and if you checked box 12a or 12b in Part I, answer lines 4b and 4c below. 4a
b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? Jf "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations. 4b
¢ Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? Jf "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes. 4c
6a Did the organization add, substitute, or remove any supported organizations during the tax year? /f "Yes,"
answer lines 5b and 5¢ below (if applicable). Also, provide detail in Part Vl, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (i) the reasons for each such action;
(iii) the authority under the organization's organizing document authorizing such action; and (iv) how the action
was accomplished (such as by amendment to the organizing document). 5a
b Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization’s organizing document? 5b
c Substitutions only. Was the substitution the result of an event beyond the organization’s control? 5c
6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (i) its supported organizations, (ji) individuals that are part of the charitable class
benefited by one or more of its supported organizations, or (i) other supporting organizations that also
support or benefit one or more of the filing organization’s supported organizations? |f "Yes," provide detail in
Part VI. 6
7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? /f "Yes," complete Part | of Schedule L (Form 990). 7
8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described on line 77?
If "Yes," complete Part | of Schedule L (Form 990). 8
9a Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons, as defined in section 4946 (other than foundation managers and organizations described
in section 509(a)(1) or (2))? If "Yes," provide detail in Part VI. 9a
b Did one or more disqualified persons (as defined on line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? jf "yes," provide detail in Part VI. 9b
¢ Did a disqualified person (as defined on line 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? /f "yes," provide detail in Part VL. 9c
10a Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type Il supporting organizations, and all Type Il non-functionally integrated
supporting organizations)? Jf "Yes," answer line 10b below. 10a
b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
determine whether the organization had excess business holdings.) 10b
432024 01-14-25 Schedule A (Form 990) 2024
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[Part IV | Supporting Organizations (continued)

Yes [ No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described on lines 11b and
11c below, the governing body of a supported organization? 11a
b A family member of a person described on line 11a above? 11b
c A 35% controlled entity of a person described on line 11a or 11b above? jf "Yes" to line 11a, 11b, or 11c,

provide detail in Part VI. 11c
Section B. Type | Supporting Organizations

Yes | No

1 Did the governing body, members of the governing body, officers acting in their official capacity, or membership of one or
more supported organizations have the power to regularly appoint or elect at least a majority of the organization’s officers,
directors, or trustees at all times during the tax year? /f "No," describe in Part VI how the supported organization(s)
effectively operated, supervised, or controlled the organization's activities. If the organization had more than one supported
organization, describe how the powers to appoint and/or remove officers, directors, or trustees were allocated among the
supported organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 1

2 Did the organization operate for the benefit of any supported organization other than the supported

organization(s) that operated, supervised, or controlled the supporting organization? |f "Yes," explain in

Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
ntrolled the supporting organization. 2

Section C Type Il Supporting Organizations

Yes [ No

1 Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization’s supported organization(s)? /f "No," describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed

ization(s) 1

_____the supported organi;
Section D. All Type lll Supporting Organizations

Yes | No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (i) a copy of the Form 990 that was most recently filed as of the date of notification, and (i) copies of the
organization’s governing documents in effect on the date of notification, to the extent not previously provided? 1

2 Were any of the organization’s officers, directors, or trustees either () appointed or elected by the supported
organization(s) or (ii) serving on the governing body of a supported organization? If "No," explain in Part VI how

the organization maintained a close and continuous working relationship with the supported organization(s). 2
8 By reason of the relationship described on line 2, above, did the organization’s supported organizations have a

significant voice in the organization’s investment policies and in directing the use of the organization’s
income or assets at all times during the tax year? jf "Yes," describe in Part VI the role the organization's

rganizations played in this regard. 3

__supported organizations pla
Section E. Type lll Functionally Integrated Supporting Organizations

1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).
a |:| The organization satisfied the Activities Test. Complete line 2 pelow.
b |:| The organization is the parent of each of its supported organizations. Complete line 3 pelow.
c |:| The organization supported a governmental entity. pDescribe in Part VI how you supported a governmental
entity (see instructions).
2 Activities Test. Answer lines 2a and 2b below. Yes | No

a Did substantially all of the organization's activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? If "Yes," then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities. 2a

b Did the activities described on line 2a, above, constitute activities that, but for the organization’s involvement,

one or more of the organization’s supported organization(s) would have been engaged in? |f "Yes," explain in
Part VI the reasons for the organization's position that its supported organization(s) would have engaged in
these activities but for the organization's involvement. 2b
8 Parent of Supported Organizations. Answer lines 3a and 3b below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or
trustees of each of the supported organizations? If "Yes" or "No," provide details in Part VI. 3a
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? If "Yes," describe in_Part VI the role played by the organization in this regard. 3b

432025 01-14-25 19 Schedule A (Form 990) 2024
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[PartV [ Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations

1 |:| Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 ( explain in Part VI). See instructions.

All other Type Ill non-functionally integrated supporting organizations must complete Sections A through E.

Section A - Adjusted Net Income

(A) Prior Year

(B) Current Year
(optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3.

Depreciation and depletion

Q|d 0N [=

(=220 (¢, B E- [V 0 | 2 P

Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions)

]

7 Other expenses (see instructions)

~

8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4)

Section B - Minimum Asset Amount

(A) Prior Year

(B) Current Year
(optional)

1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):

Average monthly value of securities

1a

Average monthly cash balances

1b

Fair market value of other non-exempt-use assets

1c

Total (add lines 1a, 1b, and 1¢)

1d

o Q|0 |T |o

Discount claimed for blockage or other factors

!g_y@[am in detail in Part VI):

Acquisition indebtedness applicable to non-exempt-use assets

W

Subtract line 2 from line 1d.

W

H

see instructions).

Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount,

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 5 by 0.035.

Recoveries of prior-year distributions

0 [N [ (o

Minimum Asset Amount (add line 7 to line 6)

0 N (o |0 |

Section C - Distributable Amount

Current Year

Adjusted net income for prior year (from Section A, line 8, column A)

Enter 0.85 of line 1.

Minimum asset amount for prior year (from Section B, line 8, column A)

Enter greater of line 2 or line 3.

Income tax imposed in prior year

Qs 0N [=

o G| |0 N =

Distributable Amount. Subtract line 5 from line 4, unless subject to
emergency temporary reduction (see instructions).

6

~

instructions).

|:| Check here if the current year is the organization’s first as a non-functionally integrated Type Ill supporting organization (see

432026 01-14-25
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[PartV | Type Ill Non-Functionally Integrated 509(a)(3) Supporting Organizations (ontinued)

Section D - Distributions

Current Year

1 Amounts paid to supported organizations to accomplish exempt purposes 1
2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity 2
3 Administrative expenses paid to accomplish exempt purposes of supported organizations 3
4 Amounts paid to acquire exempt-use assets 4
5 Qualified set-aside amounts (prior IRS approval required - provide details in Part VI) 5
6 Other distributions (describe in Part VI). See instructions. 6
7 __Total annual distributions. Add lines 1 through 6. 7
8 Distributions to attentive supported organizations to which the organization is responsive
(brovide details in Part VI). See instructions. 8
9 Distributable amount for 2024 from Section C, line 6 9
10 Line 8 amount divided by line 9 amount 10

Section E - Distribution Allocations (see instructions)

U]

Excess Distributions

(ii)
Underdistributions
Pre-2024

(iii)
Distributable
Amount for 2024

Distributable amount for 2024 from Section C, line 6

Underdistributions, if any, for years prior to 2024 (reason-
able cause required - explain in Part V). See instructions.

W

Excess distributions carryover, if any, to 2024

From 2019

From 2020

From 2021

From 2022

From 2023

Total of lines 3a through 3e

Applied to under distributions of prior years

STKr (™ol |T |

Applied to 2024 distributable amount

Carryover from 2019 not applied (see instructions)

Remainder. Subtract lines 3g, 3h, and 3i from line 3f.

Distributions for 2024 from Section D,
line 7: $

Applied to underdistributions of prior years

b _Applied to 2024 distributable amount

Remainder. Subtract lines 4a and 4b from line 4.

Remaining underdistributions for years prior to 2024, if
any. Subtract lines 3g and 4a from line 2. For result greater
than zero, explain in Part VI. See instructions.

Remaining underdistributions for 2024. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part VI. See instructions.

Excess distributions carryover to 2025. Add lines 3j
and 4c.

Breakdown of line 7:

Excess from 2020

Excess from 2021

Excess from 2022

Excess from 2023

o Q|0 [T |

Excess from 2024

432027 01-14-25
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Part VI | Supplemental Information. Provide the explanations required by Part II, line 10; Part II, line 17a or 17b; Part IIl, line 12;
Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 53, 6, 93, 9b, 9¢c, 11a, 11b, and 11c; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b, 3a and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
(See instructions.)

432028 01-14-25 Schedule A (Form 990) 2024
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SCHEDULE D Supplemental Financial Statements

(Form 990) Complete if the organization answered "Yes" on Form 990, OMB No. 15450047

(Rev. December 2024) Part IV, line 6,7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b.

Department of the Treasury Attach to Form 990. Open tO_ Public

Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

Name of the organization Employer identification number
JERICHO PROJECT 13-3213525

Partl | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes" on Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

Total number atend ofyear
Aggregate value of contributions to (during year)
Aggregate value of grants from (during year)
Aggregate value at end of year .
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization’s property, subject to the organization’s exclusive legal control?
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
iMPermissible Private DENETIE? .. e |:| Yes D No
[Part Il | Conservation Easements. Complete if the organization answered "Yes" on Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
[ Preservation of land for public use (for example, recreation or education) [ ] Preservation of a historically important land area
|:| Protection of natural habitat |:] Preservation of a certified historic structure
|:| Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

a H ON =

day of the tax year. Held at the End of the Tax Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements ... 2b
¢ Number of conservation easements on a certified historic structure included on line2a ... 2c
d Number of conservation easements included on line 2c acquired after July 25, 2006, and not
on a historic structure listed in the National Register 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year

4 Number of states where property subject to conservation easement is located
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it holds?

|:| Yes |:| No

6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

8 Does each conservation easement reported on line 2d above satisfy the requirements of section 170(h)(4)(B)(i)
and section 170(h)(4)(B)(ii)?

9 InPart Xlll, describe how the organization reports conservation easements in its revenue and expense statement and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the

organization’s accounting for conservation easements.
Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

1a If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide in Part Xlll the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items.

(i) Revenue included on Form 990, Part VIII, line 1 $

(ii) Assets included in Form 990, Part X $

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under FASB ASC 958 relating to these items:

a Revenue included on Form 990, Part VIII, line 1 $
b _Assetsincluded in Form 990, Part X il $
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) (Rev. 12-2024)
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[Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets ontinued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that make significant use of its
collection items (check all that apply).
a [ Public exhibition
b |:| Scholarly research
c |:| Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XII.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? |:] Yes

Part IV | Escrow and Custodial Arrangements Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

d |:| Loan or exchange program

e |:| Other

|:|No

1a Is the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not included
ON FOrmM 900, Part X
b If "Yes," explain the arrangement in Part Xlll and complete the following table:

[X] No

Amount
C Beginning balance 1c
d Additions during the year 1d
e Distributions during the year 1e
fOENdiNG DAIANCE | e 1f
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? Yes |:| No

b If "Yes," explain the arrangement in Part XIll. Check here if the explanation has been provided in Part XIlI
| Part V | Endowment Funds Complete if the organization answered "Yes" on Form 990, Part IV, line 10.
(a) Current year (b) Prior year (c) Two years back | (d) Three years back

(e) Four years back

1a Beginning of year balance

Contributions

Net investment earnings, gains, and losses
Grants or scholarships ...
Other expenditures for facilities
and programs ...
Administrative expenses
g Endofyearbalance . ...
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment %
b Permanent endowment %
¢ Term endowment %

® Q O T

-~

The percentages on lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the

organization by: Yes | No

(i) Unrelated organizations? 3a(i)
(ii) Related organizations? 3a(ii)
b If "Yes" on line 3a(ji), are the related organizations listed as required on Schedule R? 3b

Describe in Part Xlll the intended uses of the organization’s endowment funds.
Part VI |Land, Buildings, and Equipment

Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation

1a Land
b Buildings

¢ Leasehold improvements . 1,236,728. 370,540. 866,188.

d Equipment 352,908. 216,390. 136,518.

€ Other ... 92,855. 87,910. 4,945.

Total. Add lines 1a through 1e. (Column (d) must equal Form 990. Part X. line 10c. column (B) ....o.coooovvoieeiviiiiiiiiiiiiine 1,007,651.

Schedule D (Form 990) (Rev. 12-2024)
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Docusign Envelope ID: 303EOE08-C353-835D-81E7-CE7E65FCF070

Schedule D (Form 990) (Rev. 12-2024) JERICHO PROJECT 13-3213525 page3
Part VII| Investments - Other Securities
Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.
(a) Description of security or category (including name of security) (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives

(2) Closely held equity interests
(3) Other
(A)

(B)
©)

()]

(E)

(F)

G)

(H)
Total. (Col. (b) must equal Form 990, Part X, line 12, col. (B))
Part VIl Investments - Program Related.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.
(a) Description of investment (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1)
(2)
(3)
(4)
(5)
(6)
(7)
(8)
9)
Total. (Col. (b) must equal Form 990, Part X, line 13, col. (B))
Part IX | Other Assets

Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

(a) Description (b) Book value
(1) DUE FROM RELATED PARTIES 10,212,938.
(29 SECURITY DEPOSITS 408,902.
(3)
(4)
(5)
(6)
(7)
(8)
(9)
Total. (Column (b) must equal Form 990, Part X, ling 15, €Ol (B) ..o 10,621,840.

Part X | Other Liabilities
Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.

1. (a) Description of liability (b) Book value
(1) Federal income taxes
@) OPERATING LEASE LIABILITY 8,704,358.
@ DUE TO RELATED PARTIES 470,749.
(@]
©)]
(©)]
()
()]
©
Total. (Column (b) must equal Form 990. Part X line 25, €L (Bl oo 9,175,107.

2. Liability for uncertain tax positions. In Part Xlll, provide the text of the footnote to the organization’s financial statements that reports the
organization'’s liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part XIII ..
Schedule D (Form 990) (Rev. 12-2024)
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Docusign Envelope ID: 303EOE08-C353-835D-81E7-CE7E65FCF070

Schedule D (Form 990) (Rev. 12-2024) JERICHO PROJECT 13-3213525 paged
Part XI [ Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements 1| 33,121,847.
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12:

a Net unrealized gains (losses) on investments 2a

b Donated services and use of facilities . 2b

¢ Recoveries of prior year grants 2c

d Other (Describein Part XIIL) 2d| 1,589,451.

e Addlines 2athrough 2d 2| 1,589,451.
3 Subtractline 26 from iNe T e 3 | 31,532,396.
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part VIll, line7b .. ... 4a

b Other (Describe in Part XIIL.) 4b

¢ Addlines4aand 4b 4c 0.

Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part [ ine 12.) ....ooooovioviioiioiiiiiieiiiiiei 5 [ 31,532,396.

Part XII | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements 1 27 ’ 970 ’ 733.
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilities 2a

b Prioryear adjustments . 2b

c Otherlosses 2c

d Other (DescribeinPart XIIL) 2d 152,969.

e Addlines 2athrough 2d 2e 152,969.
3 Subtractline 26 from iNe T e 3 | 27,817,764.
4  Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VIll, line7b . ... .. 4a

b Other (Describe in Part XII.) 4b

¢ Addlines4aand 4b 4c 0.

Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part [ ing 18.) v wowoioioiiioeeeeeeiiiiiieeeeeee 5 | 27,817,764.

| Part Xlll| Supplemental Information

Provide the descriptions required for Part Il, lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,

lines 2d and 4b; and Part Xl, lines 2d and 4b. Also complete this part to provide any additional information.
PART IV, LINE 2B:
THE ORGANIZATION HOLDS SECURITY DEPOSITS AS REQUIRED BY STATE LAW.

PART X, LINE 2:

THE ORGANIZATION AND ALL AFFILIATES HAVE OBTAINED A DETERMINATION OF
TAX-EXEMPT STATUS FROM THE INTERNAL REVENUE SERVICE UNDER SECTION
501(C)(3) AND 501(C)(4) OF THE INTERNAL REVENUE CODE. ACCORDINGLY, NO
PROVISION FOR FEDERAL INCOME TAXES HAS BEEN REFLECTED IN THE ACCOMPANYING
CONSOLIDATED FINANCIAL STATEMENTS.

GAAP REQUIRES THE ORGANIZATION TO EVALUATE UNCERTAIN TAX POSITIONS TAKEN.
THE FINANCIAL STATEMENT EFFECTS OF AN UNCERTAIN TAX POSITION ARE
RECOGNIZED WHEN THE TAX POSITION IS MORE LIKELY THAN NOT, BASED ON THE
TECHNICAL MERITS, NOT TO BE SUSTAINED UPON EXAMINATION BY THE INTERNAL
REVENUE SERVICE ("IRS") OR THE DEPARTMENT OF TREASURY. THE ORGANIZATION
HAS ANALYZED THE TAX POSITIONS TAKEN AND HAS CONCLUDED THAT AS OF JUNE 30,
2025, THERE WERE NO UNCERTAIN POSITIONS TAKEN OR EXPECTED TO BE TAKEN BY
THE ORGANIZATION. THE ORGANIZATION HAS RECOGNIZED NO INTEREST OR PENALTIES
RELATED TO UNCERTAIN TAX POSITIONS. THE ORGANIZATION IS SUBJECT TO ROUTINE
AUDITS BY TAXING JURISDICTIONS; HOWEVER, THERE ARE CURRENTLY NO AUDITS FOR
ANY TAX PERIODS IN PROGRESS. THE ORGANIZATION IS NO LONGER SUBJECT TO
INCOME TAX EXAMINATIONS FOR YEARS PRIOR TO THE FISCAL YEAR ENDED JUNE 30,
2022.

PART XI, LINE 2D - OTHER ADJUSTMENTS:
432054 01-02-25 Schedule D (Form 990) (Rev. 12-2024)
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Docusign Envelope ID: 303EOE08-C353-835D-81E7-CE7E65FCF070

Schedule D (Form 990) (Rev. 12-2024) JERICHO PROJECT 13-3213525 pages
[Part Xlll | Supplemental Information ntinueq)

FUNDRAISING EXPENSES 152,969.
PRIOR YEAR INVESTMENT ADJUSTMENT 1,386,218.
403(B) FORFEITURE 50,264.
TOTAL TO SCHEDULE D, PART XI, LINE 2D 1,589,451.

PART XII, LINE 2D - OTHER ADJUSTMENTS:
FUNDRAISING EXPENSES 152,969.

Schedule D (Form 990) (Rev. 12-2024)
432055 01-02-25
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Docusign Envelope ID: 303EOE08-C353-835D-81E7-CE7E65FCF070

SCHEDULE J Compensation Information OME No. 1545.0047
(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
(Rev. December 2024) Complete if the organization answered "Yes" on Form 990, Part IV, line 23. Open to Public
Department of the Treasury Attach to Form 990. Inspection
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information.
Name of the organization Employer identification number
JERICHO PROJECT 13-3213525
[Partl | Questions Regarding Compensation
Yes | No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 990,
Part VII, Section A, line 1a. Complete Part lll to provide any relevant information regarding these items.
|:| First-class or charter travel |:| Housing allowance or residence for personal use
|:| Travel for companions |:| Payments for business use of personal residence
|:| Tax indemnification and gross-up payments |:| Health or social club dues or initiation fees
|:| Discretionary spending account |:| Personal services (such as maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part Ill to explain 1b
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,
trustees, and officers, including the CEO/Executive Director, regarding the items checked on line 1a? . . ... 2
3 Indicate which, if any, of the following the organization used to establish the compensation of the organization’s
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part IIl.
|:| Compensation committee |:| Written employment contract
|:| Independent compensation consultant |:| Compensation survey or study
Form 990 of other organizations Approval by the board or compensation committee
4 During the year, did any person listed on Form 990, Part VI, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment? 4a X
b Participate in or receive payment from a supplemental nonqualified retirement plan? 4b X
¢ Participate in or receive payment from an equity-based compensation arrangement? 4c X
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Ill.
Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
a Theorganization? 5a X
b ANy related OrganiZatioN? 5b X
If "Yes" on line 5a or 5b, describe in Part lll.
6 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
a The Organization? 6a X
b Anyrelated organization? e 6b X
If "Yes" on line 6a or 6b, describe in Part lll.
7 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization provide any nonfixed payments
not described on lines 5 and 6? If "Yes," describe in Part Il 7 X
8 Were any amounts reported on Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Part il 8 X
9 If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in
Regulations SECHON 53.4008-0(C) 2 i eeeeeeeeieeieiee e eeieiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiis 9
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) (Rev. 12-2024)
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Docusign Envelope ID: 303EOE08-C353-835D-81E7-CE7E65FCF070

SCHEDULE O Supplemental Information to Form 990 or 990-EZ OME No. 1545.0047
(Form 990) Complete to provide information for responses to specific questions on
(Rev. December 2024) Form 990 or 990-EZ or to provide any additional information. o Publi
Department of the Treasur Attach to Form 990 or Form 990-EZ. O D Pl

p y . . . . : Inspection
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. P
Name of the organization Employer identification number

JERICHO PROJECT 13-3213525

FORM 990, PART VI, SECTION B, LINE 11B:

TAX RETURN WAS PREPARED BY THE ACCOUNTANTS AND REVIEWED BY THE BOARD OF
DIRECTORS AND EXECUTIVE DIRECTOR. IT IS THEN FINALIZED AND FILED SHORTLY
THEREAFTER .

FORM 990, PART VI, SECTION B, LINE 12C:

ONCE A YEAR IN PREPARATION FOR THE ANNUAL AUDIT THE BOARD MEMBERS GET A
COPY OF THE CONFLICT OF INTEREST POLICY AND ARE ASKED TO SIGN THE FORM.
THESE FORMS ARE THEN PROVIDED TO THE AUDITORS.

FORM 990, PART VI, SECTION B, LINE 15:
EVERY OTHER YEAR, THE BOARD REVIEWS AND APPROVES THE COMPENSATION OF THE
EXECUTIVE DIRECTOR.

FORM 990, PART VI, SECTION C, LINE 19:

ALL GOVERNING DOCUMENTS ARE PREPARED BY THE ORGANIZATION AS WELL AS ITS
CONFLICT OF INTEREST POLICY. FINANCIAL STATEMENTS, ONCE FINALIZED ARE MADE
AVAILABLE UPON REQUEST AND ALSO RECEIVED BY NY CHARITIES BUREAU AND POSTED
ON THEIR WEBSITE.

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

PRIOR PERIOD INVESTMENT ADJUSTMENTS 1,386,218.
403(B) FORFEITURE 50,264.
TOTAL TO FORM 990, PART XI, LINE 9 1,436,482.
For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990) (Rev. 12-2024)
LHA 432211 01-15-25
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Independent Auditor's Report

To the Board of Directors
Jericho Project and Affiliates

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the consolidated financial statements of Jericho Project and Affiliates, which comprise
the consolidated statement of financial position as of June 30, 2025, and the related consolidated
statements of activities, changes in net assets, functional expenses and cash flows for the year then
ended, and related notes to the consolidated financial statements.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects,
the financial position of Jericho Project and Affiliates as of June 30, 2025, and the changes in its net
assets and its cash flows for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America ("GAAS") and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are required to be independent of Jericho Project and
Affiliates and to meet our other ethical responsibilities, in accordance with the relevant ethical
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion. The financial statements of certain entities included
in the consolidated financial statements were not audited in accordance with Government Auditing
Standards.

Responsibilities of Management for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with accounting principles generally accepted in the United States of America,
and for the design, implementation, and maintenance of internal control relevant to the preparation and
fair presentation of consolidated financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the consolidated financial statements, management is required to evaluate whether there
are conditions or events, considered in the aggregate, that raise substantial doubt about Jericho Project
and Affiliates' ability to continue as a going concern for one year after the date that the consolidated
financial statements are issued.
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Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS and
Government Auditing Standards will always detect a material misstatement when it exists. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. Misstatements are considered material if there is a substantial likelihood that, individually or in
the aggregate, they would influence the judgment made by a reasonable user based on the consolidated
financial statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

« ldentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the consolidated financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of Jericho Project and Affiliates' internal control. Accordingly, no such
opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
consolidated financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about Jericho Project and Affiliates' ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the consolidated financial statements
as a whole. The accompanying Schedule of Expenditures of Federal Awards, as required by Title 2 U.S.
Code of Federal Regulations ("CFR") Part 200, Uniform Administrative Requirements, Cost Principles,
and Audit Requirements for Federal Awards ("Uniform Guidance") is presented for additional analysis
and is not a required part of the consolidated financial statements. The accompanying consolidating
supplementary information is presented for purposes of additional analysis of the consolidated financial
statements rather than to present the financial position and results of operations of the individual
organizations and are not a required part of the consolidated financial statements. Such information is
the responsibility of management and was derived from and relates directly to the underlying accounting
and other records used to prepare the consolidated financial statements. The information has been
subjected to the auditing procedures applied in the audit of the consolidated financial statements and
certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the consolidated financial statements or to the

3
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consolidated financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the supplementary
information is fairly stated, in all material respects, in relation to the consolidated financial statements as
a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated March 30,
2026 on our consideration of Jericho Project and Affiliates' internal control over financial reporting and
on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements and other matters. The purpose of that report is solely to describe the scope of our testing
of internal control over financial reporting and compliance and the results of that testing, and not to
provide an opinion on the effectiveness of Jericho Project and Affiliates' internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering Jericho Project and Affiliates' internal control over
financial reporting and compliance.

WM(@”

New York, New York
March 30, 2026
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Jericho Project and Affiliates

Consolidated Statement of Financial Position
June 30, 2025

Assets

Current assets
Cash and cash equivalents $ 728,052
Accounts receivable - subsidy and tenants, net 223,846
Accounts receivable - grants and other 4,856,125
Prepaid expenses 356,901
Investments 4,032,160
Total current assets 10,197,084
Property and equipment, net 82,776,728

Other assets

Security deposits 506,366
Developer fees receivable 377,894
Replacement and other reserves 3,073,722
Operating lease right-of-use assets 8,440,274
Total other assets 12,398,256
Total assets $ 105,372,068
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Jericho Project and Affiliates

Consolidated Statement of Financial Position
June 30, 2025

Liabilities and Net Assets

Current liabilities
Accounts payable and accrued expenses
Refundable advances
Due to contractor
Line of credit
Mortgage and notes payable, current
Operating lease liabilities, current

Total current liabilities
Long-term liabilities
Mortgage and notes payable, non-current
Accrued interest payable
Operating lease liabilities, non-current
Developer fees payable
Security deposits
Total long-term liabilities
Total liabilities
Commitments and contingencies
Net assets
Without donor restrictions
Controlling interest
Undesignated
Board designated
Non-controlling interest
Total without donor restrictions
With donor restrictions

Total net assets

Total liabilities and net assets

See Notes to Consolidated Financial Statements.

$

2,204,610
1,504,716
135,409
1,000,000
19,733,069
2,560,941

27,138,745

59,752,005
7,507,637
6,143,417

319,498
47,293

73,769,850

100,908,595

885,463
4,032,160
(2,338,537)

2,579,086

1,884,387

4,463,473

$

105,372,068
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Jericho Project and Affiliates

Consolidated Statement of Activities

Year Ended June 30, 2025

Revenue and support

Rental income - subsidy and tenant
Supportive services

Contributions

Unrealized gains

Other income

Management and development fees
Net assets released from restrictions

Total revenue and support

Expenses

Program
Management and general
Fundraising

Total expenses
Change in net assets

Decrease in net assets - noncontrolling interest

Increase in net assets - parent

Without With
donor donor
restrictions restrictions Total
$ 6,812,484 $ - $ 6,812,484
26,223,012 1,500,000 27,723,012
1,506,849 500,000 2,006,849
500,744 - 500,744
593,200 - 593,200
(646,350) - (646,350)
115,613 (115,613) -
35,105,552 1,884,387 36,989,939
33,597,063 - 33,597,063
3,459,524 - 3,459,524
631,844 - 631,844
37,688,431 - 37,688,431
(2,582,879) 1,884,387 (698,492)
(3,102,166) - (3,102,166)
$ 519,287 $ 1,884,387 $ 2,403,674

See Notes to Consolidated Financial Statements.
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Jericho Project and Affiliates

Consolidated Statement of Changes in Net Assets
Year Ended June 30, 2025

Net assets

with donor

Net assets without donor restrictions restrictions

Controlling Noncontrolling
Undesignated Board designated Undesignated Total Controlling Total

Balance, July 1, 2024 $ 603,928 $ 3,794,408 $ 763,629 $ 5,161,965 $ - $ 5,161,965
Changes in net assets 281,535 237,752 (3,102,166) (2,582,879) 1,884,387 (698,492)
Balance, June 30, 2025 $ 885,463 $ 4,032,160 $ (2,338,537) $ 2,579,086 $ 1,884,387 $ 4,463,473

See Notes to Consolidated Financial Statements.
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Jericho Project and Affiliates

Consolidated Statement of Cash Flows
Year Ended June 30, 2025

Cash flows from operating activities
Change in consolidated net assets
Adjustments to reconcile change in consolidated
net assets to net cash provided by operating activities
Depreciation and amortization
Non-cash operating lease expense
Unrealized gains on investments
Loss on investment in affiliates
Loss on disposal of fixed assets
Changes in operating assets and liabilities
Accounts receivable - subsidy and tenants
Accounts receivable - grants and other
Prepaid expenses
Developer fees receivable
Accounts payable and accrued expenses
Refundable advances
Due to contractor
Due to related parties
Accrued interest payable
Security deposits

Net cash provided by operating activities
Cash flows from investing activities
Purchase of property and equipment
Purchase of investments
Sale of investments
Increase in developer fees payable
Net cash used in investing activities
Cash flows from financing activities
Proceeds from line of credit
Proceeds from mortgages and notes payable
Repayment of mortgages and notes payable

Net cash provided by financing activities

Net decrease in cash, cash equivalents, security deposits and replacement and
other reserves

Cash, cash equivalents, security deposits and replacement and other reserves, beginning
Cash, cash equivalents, security deposits and replacement and other reserves, end

Supplemental disclosure of cash flow information
Interest paid

Right-of-use assets obtained in exchange for operating lease obligations

Operating cash flows from operating lease

See Notes to Consolidated Financial Statements.
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(698,492)

1,177,078
149,654

(500,744)
807,998
310,000

995,732
(2,513,317)
(34,573)
(42,991)
(225,056)

490,327
(486,430)
(22,998)

722,586
(186)

128,588

(8,439,759)

(828,657)
1,091,649
319,498

(7,857,269)

200,000
7,330,651
(104,517)

7,426,134

(302,547)

4,610,687

4,308,140

285,690

2,618,327

3,654,529
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Jericho Project and Affiliates

Notes to Consolidated Financial Statements
June 30, 2025

Note 1 - Organization and operations

Jericho Project and Affiliates (the "Organization") was formed to receive and administer funds for
charitable purposes, as defined under Section 501(c) (3) of the Internal Revenue Code.

The Organization provides supportive housing, housing access, and supportive services to
individuals and families who are experiencing homelessness in New York City. The organization
currently owns, manages, or provides social services to approximately 740 units of supportive
housing in eight congregate projects and two scatter site programs. In addition, the Organization
provides homelessness prevention and rapid rehousing to approximately 1,000 households in New
York City.

The Organization's mission is to empower individuals and families experiencing homelessness or
housing insecurity by providing housing and person-centered services to address social inequities.
Its programs touch the cornerstones of a person's life - housing, employment, wellness and family
stability. This holistic approach to helping people enables individuals and families to access
extensive, results-based programs at their level of need - whether they are coming to the
Organization from a shelter, or are one paycheck away from homelessness.

Funding for the Organization is provided by government grant contracts with the NYC Department
of Homeless Services, the NYC Department of Health and Mental Hygiene, the NYC Department of
Housing Preservation and Development, US Department of Veterans Affairs, US Department of
Housing and Urban Development, as well as rent paid by tenants and donations by individuals,
corporations and foundations.

Note 2 - Summary of significant accounting policies

Financial statement presentation

The accompanying consolidated financial statements have been prepared on the accrual basis of
accounting in accordance with accounting principles generally accepted ("GAAP") in the United
States of America. Accordingly, the net assets of the Organization and changes therein are
classified and reported based on the existence or absence of donor-imposed restrictions as follows:

Net assets with donor restrictions - Net assets that are restricted by a donor for use for a
specific purpose or in a future period. Some donor-imposed restrictions are temporary in nature,
and the restrictions will expire when the resources are used in accordance with the donor's
instructions or when the stipulated time has passed. Net assets may also be subject to donor-
imposed stipulations that neither expire with the passage of time nor can be fulfilled or otherwise
be removed by the actions of the organization. The Organization had net assets with donor
restrictions of $1,884,387 as of June 30, 2025.

Net assets without donor restrictions - controlling - represent expendable resources that are
used to carry out the operations of the Organization and are not subject to donor-imposed
stipulations.

Net assets without donor restrictions - noncontrolling - represent the aggregate of limited partner
or investor member equity interests in the housing entities that are included in the consolidated
financial statements.
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Jericho Project and Affiliates

Notes to Consolidated Financial Statements
June 30, 2025

Use of estimates

The preparation of consolidated financial statements in conformity with GAAP requires
management to make estimates and assumptions that affect certain reported amounts of assets
and liabilities, disclosures of contingent assets and liabilities at the date of the financial statements,

and the reported amounts of revenue and expenses during the reporting period. Actual results
could differ from those estimates.

Principles of consolidation

The consolidated financial statements include the accounts of Jericho Project, Inc. (which includes
the Jericho Fund), Jericho Project Housing Development Fund Corporation("HDFC"), located at
2013 Adam Clayton Powell Boulevard, Jericho Anthony Avenue HDFC located at 1846, 1840 and
1842 Anthony Avenue, Jericho Residence V HDFC, located at 1928 Loring Place, Jericho West
Tremont HDFC, located at 89-101 West Tremont, and three entities formed specifically for
programs and housing of veterans: 355-359 East 194" Street HDFC, 2701 Kingsbridge Terrace

HDFC and Jericho 2065 Walton Avenue HDFC. Material inter-organization balances and
transactions have been eliminated.

As of June 30, 2025, the affiliate entities owned were as follows:

Affiliates Entity Owned % Ownership
Jericho Project HDFC None Not applicable
Jericho Anthony Avenue HDFC None Not applicable
Jericho Residence V HDFC None Not applicable
Jericho 2065 Walton Avenue HDFC Jericho 2065 Walton Avenue Inc. 100%
Jericho West Tremont HDFC 89-101 West Tremont Corp. 100%
355-359 East 194th Street HDFC 355-359 East 194th Street Corp. 100%
2701 Kingsbridge Terrace HDFC 2701 Kingsbridge Terrace Corp. 100%

Additionally, through the Affiliates, the following Limited Partnerships/Limited Liability Company
owned were as follows:

General partner/member Operating Partnership/Entity Ownership

89-101 West Tremont Corp. 89-101 West Tremont LP General Partner - 0.01%
355-359 East 194th Street Corp. 355-359 East 194th Street Bronx LP General Partner - 0.01%
2701 Kingsbridge Terrace Corp. 2701 Kingsbridge Terrace Bronx LP General Partner - 0.01%
2065 Walton Avenue Managing Member LLC* 2065 Walton Avenue Associates LLC Managing Member - 0.01%

* Jericho 2065 Walton Avenue Inc. owns 51% of this entity

The Organization has evaluated its general partnership interests noted above and determined that,
based on the rights afforded to it in the agreements, the Organization through the general partners
controls the Operating Partnerships and has included them in its consolidated financial statements.
The noncontrolling interest reflected on the consolidated statement of financial position is the
limited partners' ownership in the operating partnerships.

Cash and cash equivalents

The Organization considers highly-liquid investments with original maturities of three months or less
to be cash equivalents.
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Jericho Project and Affiliates

Notes to Consolidated Financial Statements
June 30, 2025

Accounts receivable - subsidy and tenants

The Organization carries its accounts receivable at cost less any allowance for doubtful accounts.
On a periodic basis, the Organization evaluates its accounts receivable and establishes allowances
for doubtful accounts based on a history of past write-offs, collections, and current credit conditions.
At June 30, 2025, the allowance for accounts receivable — subsidy and tenants was $460,782.

Investments

Investments are included in the accompanying consolidated financial statements at fair value.
Realized gains or losses from investment transactions are recorded upon the sale or maturity of the
related securities and are reflected in the consolidated statement of activities. Interest, dividends
and unrealized gains and losses on investments are also reflected in the consolidated statement of
activities.

Property and equipment

The Organization capitalizes property and equipment over $15,000. Lesser amounts are expensed.
Purchased property and equipment is capitalized at cost. Donations of property and equipment are
recorded as contributions at their estimated fair value. Such donations are reported as contributions
without donor restrictions unless the donor has restricted the donated asset to a specific purpose.
Assets donated with explicit restrictions regarding their use and contributions of cash that must be
used to acquire property and equipment are reported as contributions with donor restrictions.
Absent donor stipulations regarding how long those donated assets must be maintained, the
Organization reports expirations of donor restrictions when the donated or acquired assets are
placed in service. The Organization reclassifies net assets with donor restrictions to net assets
without donor restrictions at that time.

Depreciation
Depreciation is provided on the straight-line method to amortize the cost of the various classes of
depreciable assets over their estimated useful lives.

Estimated useful lives are as follows:

Years
Building and improvements 15-40
Leasehold improvements 15-40
Furniture and fixtures 5-7
Equipment 57

Construction-in-progress

All third-party costs, including interest expense associated with the acquisition of property for
potential development, are capitalized as construction-in-progress. Any costs associated with
potential acquisitions that are not deemed probable are expensed. All construction-related costs for
properties where construction has commenced are capitalized as construction costs as incurred.
Depreciation does not commence on construction-in-progress until the asset has been placed in
service.
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Jericho Project and Affiliates

Notes to Consolidated Financial Statements
June 30, 2025

Impairment of long-lived assets

The Organization reviews its rental property and other long-lived assets to determine whether there
has been any permanent impairment whenever events or circumstances indicate that the carrying
value of an asset may not be recoverable. If the sum of the expected future undiscounted cash
flows is less than the carrying amount of the asset, an impairment loss is recognized. No
impairment losses have been recognized for the year ended June 30, 2025.

Replacements and other reserves

Cash is restricted under the terms of the regulatory agreement with the U.S. Department of Housing
and Urban Development ("HUD"), by partnership agreements or lender agreements. The
Organization is required to set aside specified amounts for replacement of property and other
project expenditures. Additionally, deposits held on behalf of tenants are classified as restricted
cash on the consolidated statement of financial position. Restricted deposits are held in separate
accounts and generally not available for operating purposes.

Debt issuance costs

Debt issuance costs, net of accumulated amortization, are reported as a direct deduction from the
face amount of the mortgage and notes payable to which such costs relate. Amortization of debt
issuance costs is reported as a component of interest expense and is computed using an imputed
interest rate on the related loan.

Revenue recognition

Contributions

The Organization recognizes government and private contracts (supportive services) and grants
(private funders) as either contributions or exchange transaction revenues, depending on
whether the transaction is reciprocal or nonreciprocal. For contributions, revenue is recognized
when a contribution becomes unconditional. Typically, contract and grant agreements contain a
right of return or right of release from the respective obligation provision on the part of the
grantor and the Organization has limited discretion over how funds transferred should be spent.
As such, the Organization recognizes revenue for these conditional contributions when the
related barrier to entittement has been overcome. As of June 30, 2025, the Organization had
conditional contributions of $1,504,716 which are reported as refundable advances on the
consolidated statement of financial position.

The Organization reports contributions within net assets with donor restrictions if such gifts are
restricted by the donor to a specific program and/or include an explicit or implied time restriction.
Expirations of restrictions on net assets (i.e., the donor-stipulated purpose has been fulfilled
and/or the stipulated time period has elapsed) are reported as net assets released from
restrictions. Gifts whose donor-stipulated purposes are met in the same year as received are
reported within net assets without donor restrictions.

Amounts reported as accounts receivable - grants and other, within the accompanying
consolidated statement of financial position, represent expenses incurred in advance of the
receipt of funds.

Rental income

Rental revenue is recognized as earned. Rental income relating to the current year is
recognized as revenue in the current year. The recognition of revenue related to rents received
in advance is deferred until the following year. All leases between the Organization and the
tenants of the properties are operating leases.
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Jericho Project and Affiliates

Notes to Consolidated Financial Statements
June 30, 2025

Development fees

Development fees are recognized as income based on the level of effort that is spent by the
Organization's staff in completing each phase of the development. The Organization's
management has determined that the phases of development include pre-development,
construction and lease-up. The Organization takes into account tax credit and operating deficit
guarantee obligations of the Organization when evaluating the revenue recognition.

Management and other fees revenue
Management and other fees are recognized based upon services rendered in accordance with
contractual provisions.

Functional expenses

The consolidated statements of functional expenses present expenses by function and natural
classification. Expenses directly attributable to specific functional areas are reported as expenses of
those functional areas. Certain costs benefit multiple functional areas and require an allocation.
That allocation is based on the time and effort spent on a specific functional area.

Income tax status

The Organization and all affiliates have obtained a determination of tax-exempt status from the
Internal Revenue Service under Section 501(c)(3) and 501(c)(4) of the Internal Revenue Code.
Accordingly, no provision for federal income taxes has been reflected in the accompanying
consolidated financial statements.

89-101 West Tremont, LP, 355-359 E. 194" St Bronx, LP, 2065 Walton Avenue Associates, LLC
and 2701 Kingsbridge Terrace Bronx, LP, are not subject to federal income tax because their
income and expenses are includable in the tax returns of their partners or members but may be
subject to certain state taxes.

GAAP requires the Organization to evaluate uncertain tax positions taken. The financial statement
effects of an uncertain tax position are recognized when the tax position is more likely than not,
based on the technical merits, not to be sustained upon examination by the Internal Revenue
Service ("IRS") or the Department of Treasury. The Organization has analyzed the tax positions
taken and has concluded that as of June 30, 2025, there were no uncertain positions taken or
expected to be taken by the Organization. The Organization has recognized no interest or penalties
related to uncertain tax positions. The Organization is subject to routine audits by taxing
jurisdictions; however, there are currently no audits for any tax periods in progress. The
Organization is no longer subject to income tax examinations for years prior to the fiscal year ended
June 30, 2022.
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Jericho Project and Affiliates
Notes to Consolidated Financial Statements
June 30, 2025

Note 3 - Property and equipment, net

Property and equipment consisted of the following:

Land $ 5,996,958
Buildings and improvements 76,378,464
Leasehold improvements 5,400,034
Furniture and fixtures 3,081,974
Equipment 365,476
Construction-in-progress 19,551,866
110,774,772

Less accumulated depreciation 27,998,044
$ 82,776,728

Depreciation expense was $1,153,603 for the year ended June 30, 2025.

Assets, such as furniture and equipment, acquired by the Organization, the costs of which are to be
reimbursed under grant contracts with the Department of Health and Mental Hygiene of the City of
New York ("DMH"), shall immediately vest in the DMH upon termination of the grant contracts.

Note 4 - Restricted funds

The Organization includes several entities that are required to maintain various reserve accounts or
escrow deposit accounts, in accordance with their partnership agreements, as follows:

Operating reserves

Jericho Anthony Avenue HDFC, Jericho Residence V HDFC, 89-101 West Tremont LP, 355-359
East 194t Street Bronx LP, 2701 Kingsbridge Terrace Bronx LP, and 2065 Walton Avenue
Associates LLC are required to maintain operating reserve accounts. As of June 30, 2025, the total
operating reserve balance for these entities was $1,774,509 which is included in replacement and
other reserves on the consolidated statement of financial position.

Replacement reserves

Jericho Anthony Avenue HDFC, Jericho Residence V HDFC, 89-101 West Tremont LP, 355-359
East 194t Street Bronx LP, and 2065 Walton Avenue Associates LLC are each required to maintain
replacement reserve accounts. As of June 30, 2025, the total replacement reserve balance for
these entities was $502,665, which is included in replacement and other reserves on the
consolidated statement of financial position.

Social services reserves

Jericho Residence V HDFC, 89-101 West Tremont LP, 355-359 East 194" Street Bronx LP, and
2701 Kingsbridge Terrace Bronx LP, are each required to maintain social services reserve
accounts. As of June 30, 2025, the total social services reserve balance for these entities was
$736,920, which is included in replacement and other reserves on the consolidated statement of
financial position.

Escrow deposits
2065 Walton Avenue Associates LLC is required to maintain escrow deposit account with the City
of New York, Housing Development Corporation. As of June 30, 2025, the total escrow deposit
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Jericho Project and Affiliates

Notes to Consolidated Financial Statements
June 30, 2025

account balance was $59,628 which is included in replacement and other reserves on the
consolidated statement of financial position.

Note 5 - Mortgages and notes payable

The mortgages and notes payable at June 30, 2025, consisted of the following:

Jericho Anthony Avenue HDFC-mortgage payable held by the City of New
York, Department of Housing Preservation and Development (“HPD”),
secured by properties at 1840, 1842 and 1846 Anthony Avenue, Bronx New
York. The agreement was amended effective October 21, 2021, the note
accrues interest at 2.06% per annum, no payments of principal and accrued
interest shall be required until November 2056. $ 2,094,608

Jericho Project HDFC-subsidy note held by New York State Housing
Finance Agency in the amount of $7,339,412, secured by the property
located at 2013 Adam Clayton Powell Junior Boulevard. The loan is
noninterest-bearing and payable in 2055. 2,638,338

Jericho Project HDFC-loans payable to Leviticus 25:23 Alternative Fund,
Inc. (“Leviticus”) in the amount of $1,492,000 and $1,659,842, respectively,
for a total of $3,151,841. Loans are secured by the property located at 2013
Adam Clayton Powell, Jr. Boulevard, New York. Outstanding borrowings are
secured by mortgages on the property and bear interest at a rate of 5.5%
per annum. Interest-only payments are payable monthly until the maturity of
the loan, upon which accrued and unpaid interest, along with the principal
balance, is due. The loan maturity is August 2027. 1,441,849

Jericho Residence V HDFC-mortgage payable held by HPD, secured by
property at 1928 Loring Place and is payable in July 2050. Interest of
3.01% per annum accrues monthly. 2,835,673

Jericho Residence V HDFC-mortgage payable held by HPD, secured by
property at 1928 Loring Place and is payable in July 2050. Interest of
3.01% per annum accrues monthly. 675,851

Jericho Residence V HDFC-mortgage payable held by Housing
Development Corporation secured by property at 1928 Loring Place and is
payable in July 2037. Interest of 3.01% per annum accrues monthly. 281,324

89-101 West Tremont LP-mortgage payable held by HPD in the amount of
$5,740,155, secured by the property, and payable in May 2033. Interest of
1% per annum accrues monthly and is payable at maturity. 5,667,937

89-101 West Tremont LP-mortgage payable held by the New York State
Homeless Housing and Assistance Corporation (“HHAC”) in the amount of
$2,471,700, secured by the property and payable in March 2032. Interest of
1% per annum accrues monthly and is payable at maturity. 2,454,300
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